KANAKA BARBAND

Entrepreneurship Program
Session #3 Handout: Setting Up Your Business

" Welcome back to the Kanaka Bar Band Entrepreneurship Program!

This course is designed for individuals who are interested in, and looking for support on, setting up their own business.

FORMS OF BUSINESS STRUCTURES

Sole Proprietorships: Partnerships: Corporations:
e Single owner e Small group of two or more owners e Single or multiple owners
e Easy and inexpensive to set up e Easy and inexpensive to set up e Potentially costly and difficult to set up
e Personal liability (the owner is legally e Mutual liability (Each parter is personally e Limited liability (Generally, corporation
responsible for all dealings of the liable for all aspects of the business, and not owner(s) is responsible for all
business) potentially including actions of other partners) debts and liabilities of the business)

NAMING Why does a business name matter? Sehs To eensider

e To distinguish your business from competitors... * Is the name memorable?

: : e T
e To inform customers about your products and services... * Is the name unique

i ?
e To create a recognizable brand.... * Is the name already in use?

BUSINESS REGISTRATION LICENCING AND PERMITS o

To register: Business licences and permits depend largely
o . . . A separate licence or
gather the appropriate documentation upon:
: : permit may be required
e submit a name reservation request h hat
. . o where wha for each type of activity
e Sole Proprietorship/partnership? indust
. . : your thaustry your business undertakes
o visit BCBusinessRegistry.ca : :
business your business and for each location
e Incorporation? + tes i
operates operates in where your business may

o visit CorporateOnline.gov.bc.ca

operate.

v For more information on licensing and permit requirements for the Village of Lytton,
contact the Lytton Village Office at (250) 455-2355.



RESOURCES

PLANNING RESOURCES

Starting Your Own Business Checklist: https://smallbusinessbc.ca/resource/howtos-checklists/starting-your-business-checklist/
Small Business BC FAQs: https://smallbusinessbc.ca/faqgs/

Finding your Industry: https://www.goforthinstitute.com/resource/finding-your-industry

Naming your Business: https://www.goforthinstitute.com/resource/naming-your-business

British Columbia’s Indigenous Small Business Resources: https://www2.gov.bc.ca/assets/gov/employment-business-and-economic-
development/business-management/small-business/indigenous_sb_resource_handout.pdf

Starting a Small Business: https://www?2.gov.bc.ca/assets/gov/employment-business-and-economic-development/business-
management/small-business/starting_a_small_business_guide.pdf

REGISTRATION SOURCES

Name Reservation: https://www.bcregistry.ca/namerequest

Sole Proprietorship or Partnership: register at OneStop http://www.bcbusinessregistry.ca/index.htm

Corporations: register at B.C. Corporation Online https://www.corporateonline.gov.bc.ca/

WorkSafeBC: Registration can be completed at OneStop https://onestop.gov.bc.ca/ or WorkSafeBC's website
https://www.worksafebc.com/en/insurance

Ministry of Finance (PST) Registration: https://www2.gov.bc.ca/gov/content/taxes/sales-taxes/pst/register
Canada Revenue Agency Registration: https://www.canada.ca/en/revenue-agency/services/e-services/e-services-
businesses/register.html

TAXINFORMATION

Provincial Sales Tax: https://www2.gov.bc.ca/gov/content/taxes/sales-taxes/pst
General Sales Tax: https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/gst-hst-businesses/when-register-
charge.html
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https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fsmallbusinessbc.ca%2Fresource%2Fhowtos-checklists%2Fstarting-your-business-checklist%2F&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073748601%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=qRlcO991DAl0lfLosNd5dKUfN4%2BvUU1f5lO%2BEwQGIBk%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fsmallbusinessbc.ca%2Ffaqs%2F&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073758558%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=QpqprZsNTJpMkIQkKIUuYCDcTkuLr8O6waTsuL1yh58%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.goforthinstitute.com%2Fresource%2Ffinding-your-industry&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073758558%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=V9dh00NvGFbcAOFRDUNFOjBenArdBV2mhwGdKGM2Jk4%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.goforthinstitute.com%2Fresource%2Fnaming-your-business&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073758558%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=L6CiBGVk8m7TAi%2Bhfy1sO14fRksNEA8wJ9uiCyHHs3Y%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww2.gov.bc.ca%2Fassets%2Fgov%2Femployment-business-and-economic-development%2Fbusiness-management%2Fsmall-business%2Findigenous_sb_resource_handout.pdf&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073768516%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=sPPWPePM%2FO9wx4T5w%2BpJ%2ByMag7veB0S9G%2B2krWSeP%2F4%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww2.gov.bc.ca%2Fassets%2Fgov%2Femployment-business-and-economic-development%2Fbusiness-management%2Fsmall-business%2Fstarting_a_small_business_guide.pdf&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073768516%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=4BHBxUHlKOrIgv864CY0zLsQYF68yOTuKRmNOckVBhU%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bcregistry.ca%2Fnamerequest&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073778470%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=%2BTlmbgIf7wDYHBafjq%2F%2BHgm5GJxiz2Tt6Vpv1rair0o%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.bcbusinessregistry.ca%2Findex.htm&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073778470%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=VboZe3%2BGYndVsH0wW1Bn9WL7ENaQlJTH0xnL2fN%2Byp8%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.corporateonline.gov.bc.ca%2F&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073788439%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=39m89sZfioH8T1DfmepUMpjpWKiVtQURn2dZFwkX4%2FM%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fonestop.gov.bc.ca%2F&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073788439%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=YULVWcEVeW14wkozm0weu7zcdMgdtDG7W%2BpWtfUNIeE%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.worksafebc.com%2Fen%2Finsurance&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073788439%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=LfaLmSqjDRxP426rYjv60quqjqHyRoZ5HrkOiWJ86DI%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww2.gov.bc.ca%2Fgov%2Fcontent%2Ftaxes%2Fsales-taxes%2Fpst%2Fregister&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073798386%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=7XaAPrzV%2FIbgUwcaNrqOpBezPVnJ3X%2BCFxuuX0uLLHQ%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.canada.ca%2Fen%2Frevenue-agency%2Fservices%2Fe-services%2Fe-services-businesses%2Fregister.html&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073798386%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=VUEZT71ODpCASTZpDsTXoVr4BKohjxLt1rFJL9dESJI%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww2.gov.bc.ca%2Fgov%2Fcontent%2Ftaxes%2Fsales-taxes%2Fpst&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073808340%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=2oUzKGoVVGWbxjy7mhWTlAnzdXpHAiyvuuMLgT7qZqk%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.canada.ca%2Fen%2Frevenue-agency%2Fservices%2Ftax%2Fbusinesses%2Ftopics%2Fgst-hst-businesses%2Fwhen-register-charge.html&data=04%7C01%7Cyvonne%40millertiterle.com%7C9dfc9b59496146ea740308d95c52110a%7C6fc45fa370fd4eeaa7b3bed7f47aa9af%7C0%7C0%7C637642330073808340%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=jruA96RO7rM2hhhOxKMPjOxHtArvXD0z91bD8uho75w%3D&reserved=0

